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From the reforming and opening policy effective in China, the rapid 
development of Chinese private-owned enterprises is the most attractive part under 
the process of Chinese economic development, and also is the most important reason 
why China economy keeps the continuous rapid development. But under the 
development road of Chinese private-owned enterprises, there exist plenty of risks 
and hardships which influence the development of the private-owned enterprises, 
especially the financing difficulties have already become the bottleneck of the 
development of private-owned enterprises. 
In this paper the author analyzed the theory of demand and supply of the 
financing of Chinese private-owned enterprises. In the present, the main fund channel 
of private-owned enterprises is interior financing, Outward financing channel is very 
narrow because of the malpractice of our financial system and the own reasons of 
private-owned enterprises. It is very difficult and limited for private-owned 
enterprises to get loan from banks, which is inappropriate in comparison to the 
contribution of private-owned enterprises. 
Under the basis of theory of demand and supply of the financing of 
private-owned enterprises, the author try to further analyzed the financing problems 
through two cases of the private-owned enterprise which the author worked in. “Case 
one—The choice of different financing methods in the different development phase of 
ABC company” reflects that first of all private-owned enterprises should strengthen 
the ability of interior financing through improving the profit earning capacity. 
Furthermore private-owned enterprises should stipulate and apply the different 
financing strategies consideration of the interior and outward environment factors of 
enterprises and the strategies requirement of enterprises according to the different 
development phase of enterprises. “The second case—The revelation of financing 
methods of T company merging case” reflects the difficulties in outward financing of 















private-owned enterprises unfair in contrast to state-owned enterprises, banks and 
other financial institutions should reform the financial system and build up the 
financing service system of private-owned enterprises to provide the better financial 
service for the development of private-owned enterprises under the fair competitive 
market environment.  
In summary, the author provided several suggestions for solving the financial 
difficulties of private-owned enterprises. First, widen the financial channels for 
private-owned enterprises, strengthen the ability of interior financing of 
private-owned enterprises, build up the credit evaluation and credit guarantee system 
for private-owned enterprises, and build up risk investment system to widen the direct 
financial channel for private-owned enterprises. Secondly, further reform Chinese 
financial system, correctly induct civilian credit. Thirdly, fully exert the function of 
the government to stipulate the relevant policies, encourage and support the specific 
development funds for private-owned enterprises. All in all, in order to solve the 
financing difficulties of private-owned enterprises, enterprises, financial institutions, 
government should cooperate together to achieve the variety, market orientation, 
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市场经济的重要组成部分，1999 年 3 月 15 日九届全国人大二次会议通过了《中
华人民共和国宪法修正案》，将宪法第 11 条修正为：“在法律规定范围内的个体
                                                        











































                                                        

































































报告 NO.2》披露，我国民营企业自我融资比例达 90.5%，银行贷款仅为 4.0%，





















                                                        
① 全国工商联. 中国民营企业发展报告 NO.2[R]. 北京：社会科学文献出版社，2005. 
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